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, r. Jayan L

Dheeger Sar,

Suh: Valuation Analysis of the Equity Shores of ANMEDABAD STEEL CRAFT LIMITED

| refer to my engagement letter dated August 3, 2024 for carrying out the valuation of
Equity Shares of AHMEDABAD STEEL CRAFT LIMITED[here-in-alter referred as
“Company” or "ASL"). I8 accordance with the terms of the engagement, | am enclosing my
report aleamg with this letter. In artached report, | have summarnzed my Vabastion analysi
ﬂh;lummmhmm descriptsan of methodnlogies used and limstabion on

Basied s my ssssssment and in terms of Bepelation 165 of the Seosrities and Exchange
Board of India [ls=ue of Capital and Disclovure Reguirements) Regulations, 2014 ("SEHI
PCOR Regulations®), as amended from thine 1o tme, the Floor Price of the Equity Share of
the Company having Face Valee of Ruapees 1000 each has been arrived at Reis 29/
{Rupees Sicly siv and fweaty aime poive only)l I case you require sny Nartber
asxistunce, phease feel frae 1o contac me.

This Valuaticn Anslysis & comfidentisl and hias been prepared for you for providing the
same o governmenl of regulstory suthorities and this report cn be provided io
potentlal ivestor of ASL for enablng complance ander various biws a8 detailed
hereinafier in this repart, It shoukd not be used, reproduced or draikated to any other
persan, in whole or in part, without our prior consent. Soch consenat will only be given
after fall consideration of the circumstance ot that time. | trust thal sbove meets your
fedquirements.

Please feel free to contact me in case you reguire asy additional infarmation or
clarificarinns

Thanding vei,

¥ Ealulshally,
Y.
Valarr

KY Reg Mo, IBRURYVSLI022 14974
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1. HACKGROUND OF THE COMPANY:
History:

AHMEDARAD STEEL CRAFT LIMITED{"A5L") s Public Limitsd Company incorporated
under the Companses Act, 1956 om 140771972 having #s registered office at N.T. 604,
OME-42 Complex, B/h Ashok Vatika, Nr. Jayantilal Park BRATS Ambli Bopsl Rosd,
Ahmedabad- 380056, The Company Wdentification Nuisber [CIN) of the company is
L27 109G] 157 2PLCON 1500, The Equity Shares of ASL are listed on BSE,

Maim Objects ol the Company are:
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ital Bructore of the Co
Autharised Equity Share Capital
0,0 000 Exsaity shares of Rupees 10.00 each 5,00,00.000
1ssued, Subscribed & Folly Pald-up Equity Share Capdtal
0 92 (HH Exjuity shares of Rupees 11,00 each 3 4.0, 20,000

Board of Directors as os 07 hiimu
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. FURPOSE

rederenital hagks b m:l: -|1|I ﬁlng
menmt rq#d.l.ﬂ.ha:uppdmuu;ﬂjruulkplﬂhm Equity Shares
sl gnits of Sub-Regulation 1 of Regulstion 1o6h rw

Board of Indi [lssue of Capital and
lation 165 of the Secatities and Exchangs
IH:;Tfrl;mqr: Reguirements) Regulations, 2018, on the relevant dabe being 039 August,

2034

3. KEY DATES:

Appointimg Authority Auidia Committes of board of directons of the ASL

impiment Dabe: August 03+, 2024
::I:lqt Date: Aupast 03, 2024
Report Dade: August 7, 2034

OF VALUER ANIF ANY OTHER EXPERTS INVOLVED IN THE VALUATION.
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i the Compames (Reginened ¥
il cpendost Regraened Valuer = royuined o
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5 FECUMIARY INTEREST DECLARATION

| do not kave pecusiary inberest tn the Shares of ASL, past, present or prospective, and
e oplnian expressed i free of any bias in this regard. §strictly follow the code of conduct
al the Registered Valuabion Orgasseation of 1BIL

i, SOUFRCES OF INFORMATION:
f buive breen provided tese following infarmatsan for the valuation analyis:
«  MOA L ADA of ASL
*  Tradisg History Data of Equity Shares of ASL for last 90 trading days from
relevant Daie

*  Audited Assscials @ on 317 darch, 2024
* Hﬂﬂmﬁtmmmhmtmplnylumuuﬂmzﬂhlﬂm
ERErCye
+  (Igher redated information froms various sownoes;
Besides the abuve listing, there may be other information provided by the Client which
may not kave been perused by me in any detall, if not congidered redevant for my defined

soope.

[Hscugsinins [in person § over call) with the management to: Understand the businesy sl
fandamental factors that aflect |y sarning: generating capability including strengths,
wuﬁumuppnmm:rnndmhﬂm;dmmﬂmmm
Durmg the discussions with 1he management. | have alio obtained explanations and
informatinn ronsidered reasonably mecessery lor il sxerise.

| Share Cagital _ #1920
Other squity 1901.97

Other Current Liabilities 1HE
Trade payables 3034
TOTAL 234539
ASSETS ]
Nom-Current Assets

Fised Ansrts




Curremt Assets i

tther bank halances 16321
EnthEtl:t_lEqI,_Iﬂh_'lll §i512
| Other current agsets 1933
TOTAL 2845.39
8. VALUATION STANDARDS
mlmnhhﬂmmhmmlhmiﬂhlummurmm
standsrls

. VALUATION APPROACHES AND METHODS

MECESEIFY 16 select an appropriate basi of valuatios
technéques. Valuation is not an exact science and i
hpnﬂmuumiumhd.mmhurpﬂm nature of business, econamic life cycle in

which the industry and company is operating, past flsancial performance of the husiness,
Mmmmﬁdﬂhhﬂhﬂ.hﬂlm-ﬂﬂ, b of the company,
relevance of technalogy in the business model, bquidity of equity and much more The
m&mrmmmmmm|mm_mmmh

IVS 105 ﬂiﬁmmlpdﬂnﬂutm]ﬂﬁmhﬂqﬁmmh
valisition al businessbusiness ownersbip interest are uzad:

I Lost Approach - Met Asset Value (KAV)
| Entomne Apgrrach
L Market Approach

L Cost Approach - Net Asset Valwe (NAV)

nﬂhmﬂtﬁ:ﬁdﬂmhhupﬁlp{uhmmm&m,lmm
comtingent lahilities,

I hae comsiderad the above approach as the said method derves the value with

to hisiorical cost of assets owned by thie compamy and the attached K
date a5 detalled in Amnexwre 1,

L Inesine Approach-

Under imceene approach there soe mainky two methods
T

reference




1. Descownted Cash Flows [DOF) method
L Prafit-earming capacity vales method

1. Mseousited Cash Flows [DCF) method

Under DCF method, business is valued by converting maintsinable or future amouwnt of
cash Mows e 4 single carrent amousi either throagh discounting or capitaliation. DCF
method secks to arrive a2 the value of the business based on Its future cash Mows
penerating capability snd the risks assoclated with the said cash Mows. Free Cash Flow to
Flrm (FLFF] reperesests the cash Nows available lor distribution to both the owsers and
other creditors of the business. Risk-adjusted discoust rate or Weighted Average Cost of
Capizal (WACC) is applied 1o [ree cash Bows in the explicit period and that is perpetuity.
Adjusiments pertaiming to debt, surplus/nos-operating assets includmg investmenii
cashy & bank balsnces and contingenl sssets Mabilities and other llablities, as relevant,
are regaired to be made in order to arrive at the valae for eguity shareholders. The total
vahue far the equity shareholders so arrved [s then o be divided by ihe nusber of equity
shares to arrive at the value per squity share of the company.

wmmmm:mmnmudmmd

L Profi-earning capacity value method

Under profit-sarning capacity value method, the profit-caming capacity value willl be
calculated by capitalising the average of the after-tax profits an the foSowing rates:

L 15%: im the case of marmfacturing companaes.

fl. 0% in the ase of tradeng companies.

HL 175% In the case of “imermsdiate companses™, that is to sy, companles whose
turnewer [rom trading sctivity is more than 40%. but bess than 60% of thelr total
PUFTerver.

The crux of extimatisg the profit-esming copacity valoe les in the sssessment of the
fefure mainalmable sarnings of the basiness. While the past trends in profits and
proditahility would serve an a guide. it should not be overlooked that the vabustsan is for
the future and that it is the future mainiainable siream of earnings 1hae is of greater
signéficamce i the process of valuation, All relevant factors that have a bearing on the
Tuture maintadnable permings of the Business must, therefore, be given due consideration.

T haiowt ot comesideried chis method ar the compasy i nar savting profit since hest thyee ywars
anand thuy s method cavesod be used to devdee s equuty share value of the rompony

M. Market Approach:

Market approach is 3 vabustion approach that uses prices and other relevant imformatson
proerated by market IramssTions invilving identical or comparahle (e, simidlss) assets,
liahilities or a group of assets and liahilides, such a5 a businesa
The liltowbng valuaian metkards are comimonly used ander the market approach:
al Market Price Method
h] Comparabde Companies Multiple [CCM) Mechod; and
t] Comparable Tranasction Multiple (CTM) Hethod:




Marivet Price Method

The market price method ler the valisation of equity shares i a straightforwand approach
that determines e valoe of a share based on ii5 le.l'_mrhtpm'.l"hhuﬂ'uﬂ
reélies on the principle that the market s effidens and that the current market price
sccurately veflocts the intrinsic value ol the share. B's particularly usebal for puhlicly
traded companies where market prices are readily available.

1 have determinsd valus of eguity share of ASL under Market Price Methosd and detailed
waorking b5 asmexed as Annexure 2.

Thisisgh the Equsty Shares of Campany are llsted on BSE lor a periad of more than 90
trading days a5 an the relevant date Le. August 4, 2024 ha the shares are not frequesily
traded n accordance with SER 1CDR Regulatinns.

In case of “infrequently traded shares *[Regulation 165) af the SEBI ICDR Regulstions:
Where the shates of an ssuer are not frequently traded, the price determined by the
tssuser shiall take into accouns the valuation parameters including book vabaee, comparabile
vrading muliples, and such other parameters ai are castomary for valuarion of shares of
such companies.

As per Repulation 1664 of SEB] [ICDR ) Regalations,

L1664 [1] Any preferemtial issue. which may result in a change s control or allotment of
mare thans five per cent of the post issve fully diluted share capital of the ssuer, to an
alkeater ar o allofiwes scting W concert. stall require o valustion report from an
independent reglstered vabser and consider the sams for determising the price:

Provided that the Moor price, in sach cases, shall be higher of the Nour price determaned
undler gub-regulation [1], [2) or {4) af regulation 164, a5 the case may be. ar the price
determined under the valigtion fegart fram the indepesdent registered valuer or the
price determined in accordance with the peovisiess of the Articles of Association of the

isauer, if applicable:

Provided further that if any proposed preferential issoe (s lely to resalt i a change in
contril of chie lsmeer, the valustion repart from the registiered waluer shall also cover
guidance on contral premium, which shall be computed over and shove the price
determined in termmy of the first provise:

Provided lurther that the valuation report from the registered valuer shall be pubdished
o the website of the bsuer and o referenis of the same shall be mude in the satice calling

the general meeting of sharehnlders.

{2} Any preferential issue, which may resuslt in 4 change in control of the issaer, hall only
be made pursuant to o ressoned recommendstion from & committes of Independent
directors al the Bsuer after congidering all hhmﬂl.l.ﬂl rﬂmmm mm
inclading pricing, and the voting patiern af o ..1-..
disclused In the notice calling the general meeting of sharshelder Aty

Explanation. —The meeting of the independent direceors referred in b :
shall be attended by all the Indepeadent directors o he hoard of the sy L




Comparable Companies Multiple (CEM] Method

Comparsble Companies Multiple Methed, also known ay Guideline Public Company
Method, invalves valulng an asset based on market multiples derived from prices of
markit comparables traded on active market. Under this method, the value of shares of
hﬂnmwwhdmlnﬂnhhﬂﬂuﬂupﬁumﬁmm“r
cosnparahle companies. Relevant multiphes needs to be chasen carelully and adjusted for
differences bepwoen the circumsiances. The CCM Method arrives at the value af the
company by using sultiples derived From valustioss of comparable companiss, as
manilest through stack market valuations of listed companies. This valuation |s based in
the principle that market valuations, taking place hetween informed buyers and sellers,
mrm.ﬂh:l.w: relevand bo valualsan,

| b comsidened this method for valuation of eguiry shares of ASL | kave applied Market
Capitalization 1o Revense Multiple and Price tn Book Value [Py8] mubtiples for
computation of fabr value 2s detailed in Annexure 3.

Camparable Tramsaction Multiple (CTM) Method

Comparable Transaction Multiple Maibod, also known as ‘Guideline Tramsaction Method
inwodves waluéng an asset based on transaction msultiples derived from prices gaid in
bramsactions of asset 1o be valued /market comparables [comparable transactions]. |
have therefore not cossidersd CTM metbod for valuation dur to mon-avadability of
awmilar comparable (ripsscen.

10 VALUATION ANALYSIS:

mmmﬂﬂwmﬂmmhﬂmﬂumlmmmm
mxplained berein eartier and vagious qualitative factory relevant to each company ased the
busbness dynamacs and growsh potential of the businiss of the Companies, having regard
tn infermatsan base, key underbying assumptions and Bmictions. | have independentdy
applied methos discussid above, as coasidered appropriate, Le, Cost Approach method,
CCM Mathed and Market Price Methad for determining vahee per shate of AS1.

tn light of the above snd an cossideration of all the relevant ficors snd crcumstances as
discussed and outbined herein abive refermed to earber in this report for the proposed
transaction, | recommend the fair value of equity shares of ASL at INR Rs.66.29/- [Rupees
Sty six and bwenty nhae paisa anly) per equity share,

In terens of first Proviso to the Sub-Regulation § of Regulation 166A and Regulatson 165
af the Securities and Exchange Board of bsdia (Issue of Capiial snd Disclosure

irements) Reguiations, 2018 {"SEDI ICDR Regalations™) and by asing the Yaluation
:::.I-I:H-:. IL foflowing is the Valusiban Anabysis of Equity Shares of the Company.

M _LthH-:Hn-rm

1. | Met Asset Value Meibod

2 | Market F'rtt.lhlhlld

1 | Comparable Cornpanies Multipie
(CCM] Marhod




For, detalled working calculstion of Value of Equity Share, please refer;
Anosaure 1 - For Nel Asset Vales Methed
Ammesure 2 - For Marke! Price Meiiod

Annewure 3 - For Comparable Companies Multiple [ COH) Method

Far arriving at the vatue of per equity share of ASL and considering valaation inpsts
mmwummnmm.wwumu
Comparshle Companies Multiple {CCM) Method, | have applied weights to arrive af the
value per equity share of ASL. {ie. 0% weightape to Net Asset Value Method and 10%
mummmﬁummdmmn-m
traded and there has been resarkable increase in the price of equity shares of the
comgpiany after Share Purchase Agreement beading to high poce manipaation which does
not reflect fair vaboe of equity sharey and nil weightage to Comparable Companies
Multiple [CCM] Methed a5 the peer companies maltiphe wsed in arriving a1 fair value of
equity share inchades Market Cap to Revenue Multiple and Market Price to Book value
nthmllhﬂwﬂmuuﬂmmmdﬂ-
coifiguny has already been considersd wnder NAV mettad ).

I 1
| No. | Method rmnwmm Weights | Weighted
[a) | Mot Asset Value S5 48 0.90 T
Methint
[®) | Market Price Method | 154.58 0.10 | 1546
(e | Comparable 1459 000 .00
Companies Multiple
[CCME) Methed
! TOTALID] | 1 | sh2e
L Floor price [In Rupees] (Total of (/D) | 6639 |

11. CONCLUSRION:

in the ultimate analysis, valustion will have to involve the exercise ol jodicsous discrelsm
.::dm“n:' inbo sccount all the rebevamt factors. There will always e several
Factory, R presesd anid prospective competition, yiell oe comparsble securities and
market sentiments eic which sre set evident from the face of the decuments available
with me but which will strongly imfluence the worth of & Shares and Debentures

| thue light ol the above and o consideration of all the rebevant tactors and circumstances
oy discassed and outlined in this report, | conclude thas the Floor Price of the Equity Share
ﬂﬂtﬂmpnrhlhd:'q.h\flluluflupm1I1I]-I]-u.lhlnllnﬂnl11::lmmﬂu
Sb-Regulation 1 of Regulatian 166A of the SEET WDR Regulation and n terms of the
Hegulation 165 of the SEBI ICDR Regulations as alik

Sixty sy and twenty mine paiss oaly)
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witich shall be computed ever and abowe et price determined im terms of the fest
provise, Acordingly. in this proposed preferential issue it ts being informed by the
-ﬂlﬂmﬂhmﬂwhmmllmMHmﬂﬂﬂuhﬂ#ﬂHﬂm{m
ﬂmhmmhmmmmmmFMdﬂmH

|Lr.nm1s.l.mmmumm
mml:uﬁmuhmmmnuﬂmm

As such the report is to be read in tedality, and nat in paris, in conjunction with the
mhmmnhrrmwhmh-uqhmmiu-mmnﬁhlu
u‘ﬂl.lﬂm“mmhﬂﬁhﬂmmmmmnﬂtﬂmw
MWWHMWWHWMMHWMI

Ihwmﬂ-dumﬂhﬂhuhﬁﬂmu:llﬁrmﬂ-unmﬁhh.
lﬂﬂﬂﬂmﬂﬂm:dmmuprldMﬂqrw
Hkrlmrﬁalﬂwnhuhh_m.lwnﬂrﬂﬂﬁﬁrﬁ
“ﬂmmdm‘lfﬂﬂmmnummmwm&-:h
information obtained from or provided by such searces.

mmmyﬂhmmhmhﬂlmﬂ“ﬁuh
me was complete and accurate to the best of their knowledge and that the fnancial
informatios properly reflects the business conditions and operating results for the
rESpective periods in acrondance with generafly accepted sccnunding princples.
mwmummumumm:mrﬂmmm
Ihummamﬂmwwm-dmm.
! do not express any audit epinion or any other form of assurance on this informatson.

Mh%pﬁﬁdﬂhuhﬁrhh%hﬂl I'!|L
m:]rlhudﬂﬁnhﬂhmﬂﬂnﬂm-duil}l;uualuﬂﬂf&lnh:ﬁm
providid Tor the purposs of thes engagement.

mmnhﬂunm“mmauﬂum:mn
byfon behalf of the Company. | assume no respomsibility Sor any errars in the above
informaron Purnisbed by the Company and conssquentisl IMpacy e the preseat exertise.

mlmtﬂlhrprumtrq:mtﬂﬁmhudmﬂuﬂnnp-ﬂhmmw
mmdhmupnluumdm&unfmumqﬂuumudmmmwnﬂ
the sssiimpiions used are reasonsbile

Hﬁlli'ﬂig!ﬂl_mlﬂmnnﬂ‘ldﬂmmmhﬂmhuhmmkhm“
of this valustion and their datm to such rights bas been assumed m be valid
mmmmulmmwrﬂ“m
1hﬁhﬂhdhhuhm-nmhﬁy|;nudh
nabare i
My work does not comstituse an audit ar certification of the historical Hesgfif
including the working results of the Company referred 16 In thes repe

unable o and do nul express an opinian on the fairmess or

b




pmdnhﬂunmﬂaﬂ-ﬂuwﬂﬂﬂlpﬂ'wmﬂw
engagement. It may nob be valid for any ather puspose ar as 1 asy other date. Also, 8 may
not be valid if done an behalf of any other entiky.

| have no respoesitality to update this repart for events asd droumstances ocedrmng
after the date aof this repors. My fees (s ol tostimgent 1o the results or owtput of this
ﬂpﬂtlﬂmhrﬁmmhht-nmﬂ:thEﬂﬂlnhlldJmmmﬂ
any other regetatory authority in relation (o the sid valuation.

The thecision {5 carry aut the transaction {inchsding censideration thereal] on the hasis
af this valuation lies emtirely with the ASL and my work and my finding shall not
coMstilute 3 recommendation as to whether or not ASL should carry ewt the tramsaction.
Thmpm-dmﬁnhnnﬂmndﬂhrmuuﬂwwdm“ﬂh
mhhﬂmhimmﬁhm—m‘ﬂm.m
mmmﬂmeMnﬁﬂmhﬂﬂmmmmmhﬂu
cHent and other suurces. Any person/party intending to provide finance/Isvest in ke
lhifﬂ#hﬂhmnﬂh-ﬂumplﬂiﬂiumdhjum'ﬁdrmmhﬂnﬂl]ldﬂﬂ
arsd after carrying out their own due déigence procedures Lo ensure that they are making
an infermed decision.

Hrmﬂﬂumhmupwmﬂmhpﬂuzﬂmhmﬂm-ﬂﬂnﬂﬂﬂh
used for any purpose other than the purpense mentioned therin, The Repory should nod
bt copled or reproduced without cbtainiag my prier written approval for any purpose
other than the puspose for whick it & prepared.

I acknewhedpe that being an independent valuer | kave no present of romtemplated
Imnddmhdu:npny.ﬂ;hummuvﬁlﬂmhhndwwmmﬂ
bifling rates, and not contingent upon the results o the value ol the basiness of 0 any
ﬂﬂmur.lmmmwwwcmmylnerumdm
during last e pears

Helther me, nar sny managers, employees of our firmn raloes amy repressMEnan or
mﬂtr.nqlrﬂlﬂhﬂphd.nhhm.mhhnﬂlﬂmm:ﬁtﬂ
infiarmation, bassd on which the valustion is carried oul. All such parties expressly
disclaim any and all Habilery for, or based on or relating 1o sny such iinrmation comlainnd

in the waludtivn

Registered Vabaer
Y Beg. Mo, IHBIRYVALI2L149T4
LN AS44Z6SFMHTIINTS




Valuotion of Equity Shares of AST under NAV Mrthod:
Caleulrtian of Net Assets Value of the Compaay ax on March 31, 7024
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Valuation of Equity Shares of ASL under Market Price Method
[Source: BSE)

wﬂmmmmm [(VWAP] af the equity shares of
umnmmunummp. Hﬂﬂﬂqlﬁrﬂﬂﬂﬁp

proceding the relevant date {considering relevant date as 03,708 /2014)

No | Date Ro.  of | Total M 10amM | am 35347
Shares | Turnover 39 | araund | 115 bosd |

e (R 40 | SE-un-da | 3076 STy
1 [ Waegin a7 1o | 41 | e | o | Mam
e Y K394 42 | dhundd | 187 RELT
LR 4 43 | t3junae | a8 s3%88
4 |3l o o L I T FTT T T T 38534
(3| F-bie | Yo ATIRS (A5 | Mowayad | mms | mm
o {Fhids lim  lawes | (g ey un | eaEr |
1_|hede  |am ot (&7 | TEMay-14 | 655 Aeos
LERES il M 48 | I7-May-1a | 780 kL S
1 jasiiay | 2 | 3774 49 | MMepda 1364 |mred
S e T T TR )
11 [ 1Shitae 2356 | 320000 51 | 2amep2d | wmn M0
RERE TETENET 3757 52 [imaye |12 | om0
13 |36hid4 | 740 TR ] 53 18 Mayas | m 10035
o (15haad 11 L1 54 | Iy M —
15 | 1ihiaa |40 Ehr T} 55 | 16May 24 | 1135 53857
16 | 1lnida | 188 21905 56 | 1smpae |0 o_
17 0 Im 3864 57 | Wty | 684 e
10 10S-nida | &S0 . | B3 Mey24 | 756 —
{19 joshad  jso | iciee 59 | Waay4 | a0 17715
LR T T T ) 60 | osMayr 2 | 170 mr ]
21 loenids | aams il ] & | oB-May-24 | 25 lwss |
LE_]__I_E:'I.-H-H :I'I!I.__ Fi519 [ 07 -Aekary- 4 ] | #3448 !
(2 fOdhdy | 1183 113832 61 | 06-May-14 | 2541 lmr |
;_;-l- | O8-hd-}4 | a0sD 100565 B4 | 03May24 | 301 41A% :
(25 | 3dn-34 | 8630 186118 B5 | Dl-aday-24 |55 | s =
26 [3mn-dd | wes0 | e 66 | My 3t |0 i
27 | 36-n-24 | 2008 199373 67 | I8y | e |
2B | 3%-lun2d | 1589 154505 |68 [ Mder-2e | 1m BISD |
29 | M-ws2a 311 19659 69 | 25-Ape-2a | 3074 dasw |
0 | 2-dem2a | 08 3040 0 | dedpraa |11 L]
1 | moen2e |5 ¥y L |4 [ 1338
(32 | 13enM | aso a5 (72| agem |2 BE
(33 | 18-am-24 | 1132 Ee Ll L (73 | 1age ] o "
34 | 1eun- | 758 HEIRE 174 |8 her2a | 1p |4
35 [ 15-un2d | 62S 52951 75 | tedgr-M |60 | am1
EET T B 76 [15agr2a | 100 | asRE
37 | v-mnza | ang Lams | |77 [siages |aa T
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LT | 10-Age2a | aowt amsrs | (86 | peeeds |13 ATl
(T9 0sages 38 [wem | (BT [prMes (R 281
(B0 | Db-Apr4 | 966 AMeE | B8 [ demwedd 1D o

B fosherdt [0 (om0 | (09 |mweae (e s
B2 | Oddgrt | 107 L {90 [ 23-Mar24 |0 @

B |oaapead (17 a3 | [TOTAL 68774 | 6079093
B4 | OAeedd (43 0 1M | Volume weighted average | 8839

BS [Mdgrt |31 [ | l]ggmm

Average of the volume weighted average price [VWAP) af the equity shares of
ANMEDABAD STEEL CRAFT LIMITED quoted on BSE during the 10 trading days

preceding the relevast date (considering relevant date as 03 /08,2024)

No. | Date | voLusE | vaLue
1, ey T | 15090
2. | Oi-Augda 1751 iR
3. | mi-bak2a m |
4 | ol 300 A&
T |3ma | 4vimss
L M80 | 17ikSY
T | 25034 213 1164
| d6-hpa ot _ JWETA
9 |18k | 267 37T
ML | 33-he- B 18413
TOTAL 10 | 180000
{(VWAF) |
n Average af W trading days VWAP R
T | pplicalile it Frice (Higher of the Aor 8] | 15458




ANNEXLURE 1

Valuatisn of Equdy Shares of AL umder Companies Comparabsle Maltipie Method
B i eyl wv v iriseee § Cos D . Easim )

{hamree: BSF
ia) Market Capitabization to EIITODA Mubiple
[ as on 11 March 3034 {in o) (23]
Avverape Markes capetadieatm o TIEITTN RIET
Maliaple (Consdered Comparable peers of
| compury ERITIIA s om JLAL2024)
| ity Walue of company {in crores) (28.60)
Mamber of pulstandeng couly shaes ol ABL. [nS0oon
| Market price per dhare — ﬁ

(6] Price to Book Musiple




